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0 S &'#)#-) KWN OKRY JGX @: % GZX JKS = OKJKW"
X`IN XOXIN KT AU_OGRS OT OXYKWOZ S < OYYKORZ T M [ UT
KOT KW OS : WKOX = OKT HZ WM KWLGcYKT 2N URKWG"
4WQ WGT Q Z T M KOT KX *+P̀ N WOMKT < GT T KX HKO JKX"
XKT @bIQ Q KN W [ UT KOT KS 0 Z LKT YN GRY OT 1GRO#

3OKX OXY JKW KWXYK GQ YZ KRRK 5GRR OT 3KZ YXIN RGT J!
JKW OT \ GN WXIN KOT ROIN KS FZ XGS S KT N GT M S OY
KOT KW 1 GRO"@KOXK XYKN Y# 1 KWKOYX OS 5KHWZ GW
JOKXKX 9GN WKX \ GWKT Z T YKW PGVGT OXIN KT 1GRO"
C WRGZ HKWT 2N URKWG"4WQ WGT Q Z T MKT GZLMKYWKYKT #
1GRO OXY PKJUIN XKOYKT X JKW E 7 > T OIN Y GRX

GQ YZ KRRKX 8T LKQ YOUT XMKHOKY GZXMK\ OKXKT # 

3 KW KWQ WGT Q YK < GT T MKN aWYK _Z KOT KW @KOXK"
MWZ VVK! JOK XOIN [ US &&#(# HOX %$ #)# _Z T `IN XY
OT 0 Z XYWGROKT Z T J GT XIN ROKcKT J HOX _ZS %(#)#
OT 1GRO GZ LMKN GRYKT N GYYK# DUT JUWY \ GW GS
%(#)# JOK @bIQ WKOXK T GIN 3KZ YXIN RGT J S OY IG#
&XYbT JOM KW F\ OXIN KT RGT JZ T M OT 1 GT M Q UQ
KWLURMY#
1 KWKOYX GZ L JKS @bIQ LRZ M \ GW JKW < GT T Z T J
GT MKHROIN GZIN \ KOYKWK @KOXKYKORT KN S KW GT
3Z WIN LGRR KWQ WGT Q Y# 0 S 7 KOS GYUWY HKMGH XOIN
JKW 4WQ WGT Q YK GS %*#)# _Z XKOT KS 7 GZXGW_Y
Z T J \ Z WJK [ UT JOKXKS GS HZ RGT Y HKN GT JKRY/
_Z T `IN XY JZ WIN 5RbXXOMQ KOYX_Z LZ N W! GH %,#)#
GHKW GZ IN S OY 3U] Î ÎROT # AKOY JKS %-#)#
HKXXKWYK XOIN JOK Q ROT OXIN K A Ŝ VYUS GYOQ ! Z T J
GH &%#)# \ GW JKW ?GYOKT Y \ OKJKW HKXIN \ KWJK"
LWKO#

3OK < KRJZ T M JKX 0 W_YKX GT JGX 6 KXZ T JN KOYXGS Y
\ GW KWXY GS &&#)# KWLURMY# 4OT KT BGM XV`YKW RGM
JGT T GZ IN JOK 1 KLZ T JS OYYKORZ T M JKX : ROT OQ Z S X
< OT JKT [ UW#

3KW AYGS S \ Z WJK OT JKT @KLKWKT _RGHUWGYUWOKT
OT 7 GS HZ WM Z T J 1 KWROT GRX .92@9> 38>;5@15
* ; ,5@>BE ? * 71D 1 " 9>BE ? % ;->@HKXY`YOMY#

3GJKW ?GYOKT Y S OY XKOT KW 4N KLWGZ KOT KOT _KRT
XYKN KT JKX 7 GZX S OY KOMKT KW 7 GZ XQ R`WGT RGMK HK"
\ UN T Y! \ Z WJK GZIN T GIN AYKRRZ T M JKW 3OGMT UXK
[ UT KOT KW 7 UXVOYGROXOKWZ T M GHMKXKN KT # 3OK
7 GZ XQ R`WGT RGMK \ OWJ T GIN 0 HXIN RZ c JKW : KOS "
GZXXIN KOJZ T M JKX ?GYOKT YKT JKXOT LO_OKWY#

3OWKQ YK : UT YGQ YK N GYYKT OS LWGMROIN KT FKOYWGZ S
T Z W _Z JKT : OT JKWT HKXYGT JKT / HKO JOKXKT Q GS
KX T GIN JKT HOXN KW [ UWROKMKT JKT 8T LUWS GYOUT KT
PKJUIN _Z Q KOT KW 8T LKQ YOUT #

3Z WIN JOK 6 KXZ T JN KOYXHKN aWJKT OT AIN RKX\ OM"
7 URXYKOT ! \ U XOIN JKW AOY_ JKX @KOXK[ KWGT XYGR"
YKWX HKLOT JKY! \ Z WJK S OYYRKW\ KORK JOK ; OXYK JKW
@KOXKYKORT KN S KW HKXIN GLLY Z T J JOK HKYWKLLKT JKT
6 KXZ T JN KOYX̀ S YKW OT JKT ; `T JKWT = OKJKWXGIN "
XKT ! 7 GS HZ WM Z T J = UWJWN KOT "E KXYLGRKT bHKW
JOK OT ON WKS 4OT _Z M XHKWKOIN \ UN T N GLYKT !
S aMROIN KW\ KOXK K]VUT OKWYKT ?KWXUT KT OT LUW"
S OKWY Z T J MKHKYKT ! JOK T UY\ KT JOMKT 4WS OYYRZ T "
MKT Z T J MML# HGQ YKWOURUMOXIN K : UT YWURRKT
JZ WIN _Z LbN WKT #

1 OXN KW ROKMKT Z T X Q KOT K 8T LUWS GYOUT KT _Z
\ KOYKWKT 5̀ RRKT GZX JOKXKW @KOXKMWZ VVK [ UW#
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2NJ 0 JVNHMXJ aGJV R JQIJUKQNHMXNLJ 7SKJPXNT SWPVFSPMJNXJS XVFLJS IJR 0 JIaVKSNW SFHM FPXY JQQJV 7SKT VR FXNT S ?JHMSY SL# 0 JN
IJR LJLJS[ _VXNL Y SXJVWHMNJI QNHMJS @XFSI IJW 0 JVNHMXW[ JWJSW NS IJS JNS ĴQSJS 0 Y SIJWQ_SIJVS WNSI OJI T HM KJM QJSIJ #̂0 #
A Y GJVPY QT WJ Ĝ [ # I NKKJVNJVJSIJ 2FXJS #̂0 # / G[ JNHMY SLJS IJVPY R Y QNJVXJS 2FXJS IJW B T VOFMVJW Z T S IJS Z JV̀ KKJSXQNHMXJS
2FXJS IJW @XFXNWXNWHMJS 0 Y SIJWFR XJW SNHMX Z JVR JNIGFV#
3NS @XJVSHMJS NS IJS @UFQXJS KaV I NJ QFY KJSIJ C T HMJ ĴNLX FS! IFc KaV IFW OJ[ JNQNLJ : FSI Ĝ[ # KaV IJS ?JLNJVY SLWGJ N̂VP
ST HM PJNSJ FPXY JQQJ C T HMJSR JQI Y SL JNSLJLFSLJS NWX#
2NJW KaMVX Ŷ JNSJV Y SZ T QQWX_SINLJS Y SI R NX IJR B T VOFMV SY V GJINSLX Z JVLQJNHMGFVJS 9Y R Y QFXNZ F̂M Q WT [ NJ Ŷ JNSJV 0 JJNS"
XV_HMXNLY SL IJV 2FXJS FY K IHV S aGJVLJT VISJXJS 0 JVNHMXWJGHSJ S #
B T S FQQJS : _SIJVS Z T QQWX_SINL Y SI VJHM X̂ JNXNL aGJVR NXXJQXJ 0 JVNHMXJ WXJQQJS INJ B T VFY WWJX̂ Y SL KaV JNSJ B JVGJWWJVY SL IJW
FPXY JQQJS 7SKT VR FXNT SWW]WXJR W IFV#

0 JWT SIJVW UVT GQJR FXNWHM NWX Ŷ VDJNXINJ FPXY JQQJ 2FXJSQFLHGJN IJVA Y GJVPY QT WJ Y SI IJS 5JWHM QJHMXWPVFSPMJNXJS 5T ST VVM T J
Y SI @]UMNQNW# 0 JN I NJWJS 9VFSPMJNXJS WNSI INJ FY WLJ[ NJWJSJS 9Y R Y QFXNZ [ JVXJ KaV IFW B T VOFMV Z `QQNL Y SZ JVLQJNHMGFV R NXIJS
WU_XJV FS INJ @XFXNWXNWHMJS : FSIJW_R XJV KaV IJS LQJNHMJS DJNXVFY R LJR JQIJXJS 3VPVFSPY SLW F̂M QJS# B $NV [ JNWJS IJWMFQGNS
IJV AFGJQQJ FY K @JNXJ ( QJX̂ XJ @UFQXJ PJNSJ B T NEFMVJWWY R R JS KaV 5T ST VVM T J Y SI @]UMNQNW FY W#



+# 9YSN &. . * ) 1I#' 7 JKX & &

% *0)51,*1 6 21 " 3/3'1 /51 ,*1 (87  &4*3(*+900*1 '1 ! 3*548+*0)4 #'/2( $ 3'1 /-*.4

3 YVHM JNSJ CJVTVISYSL IJW 1YSIJWRNSNWXJVW KbV

6JWYSIMJNX [YVIJ RNX DNVPYSL ZTR &# 9YQN &..)

INJ < JQIJUKQNHMX FYK INJ MYRFSJS WUTSLNKTVRJS

4S]JUMFQTUFXMNJS FYWLJIJMSX#

@JNXIJR [JVIJS ZTS IJS 6JWYSIMJNXW`RXJVS 5̀ QQJ

ZTS 2VJYX]KJQIX"9FPTG": VFSPMJNX FYK JNSJR WUJ]NJQ"

QJS 5TVRGQFXX ]YW`X]QNHM INVJPX FS IFW ?: 8 LJRJQ"

IJX#

8R ?FMRJS IJV 1JVNHMXJVWXFXXYSL IJV @XFXNWXNWHMJS

;FSIJW`RXJV FS IFW @XFXNWXNWHMJ 1YSIJWFRX NS

DNJWGFIJS [YVIJS IJRJSXWUVJHMJSI &..) JVWXRFQW

5`QQJ ZTS 29: NS INJ O`MVQNHMJS 4VMJGYSLJS FYKLJ"

STRRJS#

1JNR CJVLQJNHM IJV IJR @XFXNWXNWHMJS 1YSIJWFRX

@XF10 LJRJQIJXJS YSI ZTS INJWJR NS IJV AFGJQQJ

)#& FYWLJ[NJWJSJS 5`QQJ RNX IJS YSW LJRJQIJXJS

4 VPVFSPYSLJS G][# @XJVGJK`QQJS ]JNLJS WNHM OJITHM

JVMJGQNHMJ 3 NWPVJUFS]JS#

3 NJWJ BSXJVWHMNJIJ WNSI KbV YSW SNHMX SFHMZTQQ]NJM"

GFV/ RaLQNHMJV[JNWJ MFGJS JNS]JQSJ 6JWYSIMJNXW"

`RXJV NMSJS WJQGWX YSI FYHM YSW GJPFSSXJ 29: "5̀ QQJ

SNHMX FS NMV ]YWX`SINLJW @XFXNWXNWHMJW ;FSIJWFRX

LJRJQIJX#

DNV ZJVaKKJSXQNHMJS IJWMFQG NS IJV KTQLJSIJS AFGJQ"

QJ JNSJ 6JLJSbGJVWXJQQYSL IJV IJR @XFXNWXNWHMJS

1YSIJWFRX GJVNHMXJXJS 5̀ QQJ RNX IJS FS IFW ?: 8 KbV

IFW 9FMV &..) LJRJQIJXJS 4 VPVFSPYSLW" YSI @XJVGJ"

KFQQJS @A5 #

DNV GNXXJS INJ ;̀ SIJV! INJ NS INJWJV AFGJQQJ JSXMFQ"

XJSJS 3 FXJS RNX NMVJS JNLJSJS 4VLJGSNWWJS ]Y ZJV"

LQJNHMJS YSI IFSS YSW G][# IFW OJ[JNQNLJ @XFXNWXN"

WHMJ ;FSIJWFRX bGJV INJ STX[JSINLJS ^ SIJVYSLJS

]Y NSKTVRNJVJS#

0YHM NS DNJWGFIJS PaSSJS ^ SIJVYSLJS! INJ IYVHM

INJ @XFXNWXNWHMJS ;FSIJW`RXJV ZTVLJSTRRJS [JV"

IJS! LJLJS[`VXNL STHM GJVbHPWNHMXNLX [JVIJS# 1JN

[NHMXNLJS 4 NS]JQK`QQJS WNSI JSXWUVJHMJSIJ ^ SIJVYS"

LJS NS IJS ZJVLFSLJSJS DTHMJS GJVJNXW RJMVKFHM

FYK INJWJ DJNWJ VJFQNWNJVX [TVIJS#

3 NJ EYTVISYSL ]YR 9FMV &..) JVKTQLXJ IYVHM YSW

WT[JNX [NJ RaLQNHM FSMFSI IJV < JQIJ[THMJ! YSI

GJN KJMQJSIJV < JQIYSL NR XFGJQQFVNWHMJS DTHMJSGJ"

VNHMX! FSMFSI IJW ITPYRJSXNJVXJS 4NSLFSLW IJV

< JQIYSL NR 6JWYSIMJNXWFRX! WT[JNX INJWJV NR

5TVRGQFXX ITPYRJSXNJVX NWX#

_ GJV INJ >VTGQJRJ! INJ NR EYWFRRJSMFSL RNX

INJWJS 4 NS]JQKFQQ"< JQIYSLJS FYKLJXVJXJS WNSI! MFGJS

[NV GJVJNXW NR 7 JKX &.$.) GJVNHMXJX#

&..) LJRJQIJXJ 29: "5`QQJ

1YSIJWQFSI < JQIYSLJS FS IFW

@XF10 ?: 8 IFV# @A5

1FIJS"DbVXXJRG# ( - ,

1F\JVS ( * '

1JVQNS

1VFSIJSGYVL

1VJRJS

7 FRGYVL & & &

7 JWWJS ( '

< JHPQJSGYVL"CTVU# &

=NJIJVWFHMWJS ) (

=TVIVMJNS"DJWXK# + &

?MJNSQFSI">KFQ] ( ( (

@FFVQFSI

@FHMWJS &

@FHMWJS"0SMFQX & &

@HMQJW[NL"7 TQWXJNS

AMbVNSLJS & &

6JWFRX && () '%

0QW @XJVGJK`QQJ WNSI GJN YSW WTQHMJ 5`QQJ VJLNWXVNJVX!

INJ GJVJNXW GJN 4 NSLFSL IJV UVNR`VJS < JQIYSL FQW

ZJVWXTVGJS IJPQFVNJVX [FVJS! TIJV WTQHMJ! GJN IJSJS

YSW IFW @XJVGJIFXYR SFHMXV`LQNHM RNXLJXJNQX [YVIJ#

DNV LJMJS LJLJS[`VXNL OJITHM ZTS JNSJV BSXJVJVKFW"

WYSL IJV @XJVGJK`QQJ FYW#

CTS IJS '% GJPFSSXJS @XJVGJK`QQJS JVJNLSJXJ WNHM

JNSJV GJVJNXW NR 9FMV &..' YSI ' NR 9FMV &..(/JW

MFSIJQX WNHM KTQLQNHM YR JHMXJ =FHMJVKFWWYSLJS#

0SIJVJVWJNXW WNSI JNS AJNQ IJV JVWX NS INJWJR 9FMV

LJRJQIJXJS 5̀ QQJ GJVJNXW &..) ZJVWXTVGJS YSI FYHM

INFLSTWXN]NJVX [TVIJS#

=YV GJN &( IJV () NR ?: 8 JVKFc XJS 5`QQJ [YVIJ INJ

3 NFLSTWJ! JSXWUVJHMJSI IJS GJN YSW ZTVQNJLJSIJS

8SKTVRFXNTSJS! UFXMTQTLNWHM"MNWXTQTLNWHM GJWX`XNLX#

&, 4VPVFSPYSLJS WNSI FS 7 FSI IJV PQNSNWHMJS

@\RUXTRFXNP FQW [FMVWHMJNSQNHMJ YSI ) FQW RaLQN"

HMJ 29: JNS]YTVISJS#

DJSS JW LJQ`SLJ! INJ < JQIYSLJS IYVHM INJ GJN IJV

5TVWHMYSLWLVYUUJ FS IJV BSNZJVWNX`X NS 6aXXNSLJS

ZTVQNJLJSIJS 8SKTVRFXNTSJS ]Y JVL`S]JS! [bVIJ WNHM

[FMVWHMJNSQNHM WT[TMQ INJ EFMQ IJV GJVJNXW CJVWXTV"
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